ITQ: Explanation for the difference in financial statement 2017 year on year
On 07 Mar 2018, Thien Quang Group Joint Stock Company explained the difference in financial statement 2017 year on year as follows:

Name of the listing institution: Thien Quang Group Joint Stock Company
Headquarters address: Trung Trac Ward, Van Lam District, Hung Yen Province

Tel.: 0221.3.997.185

Fax: 0221.3.980.908

Stock code: ITQ
	Target
	Business result
	Comparison

	
	2017
	2016
	Increase/ decrease
	Rate of increase/ decrease

	
	(1)
	(2)
	(3) = (1) – (2)
	(4) = (3) / (2)

	1. Net revenue from sales and services
	403,261,650,879
	384,689,436,779
	7,572,214,100
	2%

	2. Cost of goods sold
	373,465,274,688
	371,235,972,225
	2,229,302,464
	1%

	3. Profit from sales and services
	29,796,376,191
	23,453,464,555
	6,342,911,636
	27%

	4. Revenue from financial activities
	1,210,322,098
	2,282,784,675
	(1,072,462,577)
	-47%

	5. Financial expenses
	7,967,425,858
	9,488,736,149
	(1,510,310,291)
	-16%

	6. Cost of sales
	6,361,155,272
	5,363,322,632
	997,822,640
	19%

	7. Administrative expenses
	11,296,680,260
	9,819,307,552
	1,477,372,708
	15%

	8. Net profit from business activities
	5,381,436,899
	1,075,872,897
	4,305,564,002
	400%

	9. Other income
	390,202,599
	632,501,507
	(242,298,908)
	-38%

	10. Other expenses
	479,660,576
	101,313,808
	378,346,768
	373%

	11. Other profit
	(89,457,977)
	531,187,699
	(620,645,676)
	-117%

	12. Total profit before tax
	5,291,978,922
	1,607,060,596
	3,684,918,326
	229%

	13. Corporation income tax
	1,231,762,449
	455,279,805
	776,482,644
	171%

	14. Profit after tax
	4,060,216,473
	1,151,780,791
	2,908,435,682
	253%


Profit after tax of 2017 increased by VND 2,908,435,682 (253%) year on year because:
· Net revenue from sales and services of 2017 increased by VND 8,572,214,291 (2%). Cost of goods sold of 2017 increased by VND 2,229,302,464 (1%). Because the increase in revenue was higher than the increase in cost of goods sold, the gross revenue from sales and services of 2017 increased by VND 6,342,911,636 (27%) year on year.
· Revenue from financial activities of 2017 decreased by VND 1,072,462,577 year on year

· Financial expenses of 2017 decreased by VND 1,150,310,291 year on year

· Cost of goods sold of 2017 increased by VND 997,822,640 year on year

· Administrative expenses of 2017 increased VND 1,477,372,708 year on year

In 2017, because the Company promoted the consumption, the revenue from sales and the revenue of 2017 increased strongly year on year. The cost of goods sold, administrative expenses increased year on year. But the increased in revenue from sales was higher than it. Therefore, the revenue of the Company of 2017 increased strongly year on year.
